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I CONSOLIDATED
Textile Corporation
sat Mtg. Sinking 1'und
Convertible Go'd Bonds

Due 1941

Secured b a first mortgageon the real estate,
plants and equipment directlyowned by the com-

pany.

This organization constijztutes one of the largest
jj>A manufacturing units of

cotton clotli in the world.

s Sinking Fund operations
retiring 1-20 of entire issue

s annually »

^ Price to yield 8%
Complete details ott reques

Hambleton & Co.
43 Exchange Place,New "York
Philadelphia BALTIMORE Washington
'

We specialize in

General Gas
& Electric

New 7r'c Preferred
New 8% Preferred

PYNCHON &COMembersNew York Stock Exchange

111 Broadway New York
Telephone Rector 993

LONDON LIVERPOOL PARIS

Private wires to principal eities
of United States and Canada.

foreign n~j7GOVERNMENTK || 11(1V
MUNICIPAL UUIIUO

Circular on Prtjuc.st H
HUTH & CO.

30 Pine street. K. Y. Phone John 4320

Weekly Stock Letter
Sett! upon re<jur*t Jorll-17

Josephthal&Ca
N. Y. Stt* Ejrcksngt

12® Broad nnj New York
Telephone Rector MOO

PRAISES BANKERS' STAND
ON INTERNATIONAL DEBT

'Index' Says Association Performeda Service.
The national bank Section of the

formed a practical service when it recentlyadopted a resolution calling upon
the United state* Government to formtilatethe principles on which it will be
able to cooperate with the other
nations to brim; about the rehabilitation
of European countries, according to
current i.*suo of The Index, organ of the
New York Trust Comr»any.
Commenting upon the attitude of the

Ranker* Association ott international
debt problems The Index says: "When
prominent members of Congress in pub.
lie statements urge that we continue
firmly In the position of demanding all
that Is legally due us, and within the
limitation* imposed upon the Allie I
Debt Refunding Commission, it Is fair
to ask that they also prepare at least
an outline of the methods by which
they bdieve such a policy may be put
Into effect.
"Wherever precise thinking, based on

clear understanding of the machinery ol
modern commerce and finance, has endeavoredto point the way. It has so far
f illed to meet popular demands and has
in fact usually arrived at the distasteful
conclusion that no international debt
settlement Is practicable except on the
basis of long deferred part payment*
and probably a cancellation of no small
part of the principal.
"To the courageous in Congress and

In the Administration the acts of th.bankersconvention should indicate
that thero I* already a strong foundationof Intelligent public opinlori to supportany constructive and sound programlooking toward thl* end. The
demand for the formulation of such i
program will continue to grow more insistentuntil some definite action is
taken."

EX DIVIDEND TABLE
Oct1ftUooseWiles B. 2d Pf #1.75Oct. 20.

Atlas Powder pf.. q 1.75
Brown" Phoe pf,, q J,T~
F.arhange liuffet. q 50
Fajardo Smear, q 1.25
Federal Puaar Refining Co., q 1.75
Federal Bncar Refining Co. (if., q 1.50
Fisher Roily, q 2..'id
Fisher lUxty pf.. q 1.75
Cienrrat Flsiir. q 1 50
Indiana 1'lpe I.lne, q 2.00
Krtary Wheel pf 1.7"
p II. Kr-«s, 1 00
JCadi Motor* pf 1.75
Phillips Jones pf., 1.75
1'intiim Cereal, q 1.25

* postum Cereal pf.. q 2.00
Oct.2.Vproducers A Refiner* pf. q 1.75

Tohneco Product* A 1.75
Oc> 27.

Atchison, 1.60

DIVIDENDS.
Rtock ofPnyRecorrt.able.

tin Coal Co, pf., Q.. $1,80. .Ort. 10 Nov. 1
Kamonfl Mill*, q. $1.50 Oct. 25 Nov. 1
Karnond Mill* pi q. $1* ...Orl.25 Nov. 1
Martin 1'nrrv ''orp. 4-. Nov. J,". I>«c. j
National Surety Co., q., S%,. Dec. 1 Jan. 2

FOREIGN INTERNAL BONDS
1,w»na not l**urd In American dollar value*.

Mid A a*
"Argentine (unllst) B Sept.. 101." 70 77
n.rltlOi Victory... 4 leaned 1010 384 394
(Canada TO Nov... 11121 P0V4 00%
(i anatla 8', Nov... 10.11 1110*4 100%
' ' nlomtil* fl l*eued. 101.1 III 04
Vrench Victory.... 5 Option 10*1 57 50
( intn Rl-n .... 5 tanned 1011 57 00
1 re»< h loan tl Option 1P.1-I 48 17
I'rench premium. 5 0d'4 fl$Mi
prcnflli loan II Option 1031 87 HP
I iota* (Hrar.ll). 8 Neurit 1011 52 50
|M* n Tl'la F A A. 5V4 J'eh. 102H I 1
Uruguay 8 laauad 1910 7214 7114

)
*

NEW HERSHEY ISSUE
IS FOR $15,000,000

Offering1 at Price to Yield
More Than 6 1-8 P. C\.
To Retire Old Bonds.

A syndicate consisting o£ the NationalCtty Oo:npany. the Guaranty
company or .New y ork, uran&m, i'arsons& Co., Cassatt & Co. and the Union
Trust Company of Pittsburgh are offeringJ15.000.000 tirst mortgage sinkingfund 6 per cent, gold bpnd^ of the

Hershey Chocolate Company, dated No|vember 1. 1022, and due November 1,
1 f«42, at a price of 98Vi and interest, to

yieltl more than 6^ per cent.
The proceeds of the issue will enable

the company to retire th\- existing firsi
mortgage G per cent, bonds of the company,pledged under an outstanding
Issue of Hershey Chocolate Corporatioi
first lien 7 jier cent, ten year sinking
fond gold bonds, which will be calle<
for redemption December 1, for addl
tional working capital, and to fund floatingdebt of certain constituent corn
panles. Provision is made for a sinking
fund sufficient to retire the entire issut
at or before maturity.
The new bonds will be scoured by t

closed first mortgage on the real estate
plants, and fixed assets of the Hershej
Chocolate Company in Pennsylvania
and by deposit of all the stocks, excep'
directors' shares of all the censtituen
companies operating In the Unites
States and Cuba. With the completior
of the present financing, neither th<
company nor any of its constituent com
panles will have outstanding any othei
funded obligation.
The consolidated net income of th<

corporation and constituent companies
for the eight months ended August 31
last after depreciation, but before interestand Federal taxes, amounted tc
$3,528,000 or more thaA 5.88 times in
terest requirements on the new bone
issue for such period. For the sever
years ended December 31, 1921, the averageannual net income amounted tc
more than $3,400,000 or more than 3 "4
times the annual interest requirement;
on these bonds.

Application will be made to list the
bonds of this issue on trie New Y6rl
Stock Exchange.

f i «,

Average Bond Prices
Tuesday, Oct. 17, 192';.

Tucs- Net Week \ r
day. t'hge. Ago. Ago.

0 Rails Hlift 0<i 98.73 "5.0«
II Industrials '»!».:»! .«« 99.83 39.4

foreign in:>.r>0 102.80 98.8J
» rub. I ill. .. 1 ii.nu

| of xi/r: ..(> 94.39 H2.92
v_ >

aOND NEWS AND NOTES.

The buoyancy of yesterday's stock
market dd not find much reflection In
the movement of bond issues on the
New York Stock Exchange. Libertys
and the rails moved definitely lower in
fairly active trading. Early in the sesjsion several of the war Irsucs declined
20 to more than 30 cents, but later there
were signs of better demand. The
newly listed United States Treasurj
lt4s opened at par and later got up tc
100.06 in heavy trading. A feature ot
the day's total turnover of more thar
$18,000,000 was the constant activity ir
United States Government Issues. I.ossei
of a fraction to a point were, recorder
In the railroad list, such speculative
issues as St. Douis-San Francisco Income6s and Missouri Pacific general 1}
being under pressure. Atchison 4s were
ftnons the better class rails in greater
supply than demand. The Industria
group was fairi} steady as a whole
some minor gains being scored in the
day. Tractions were heavy. Foreign
government bonds moved irregularly.

Exchange of 1'. S. Obligations.

The few criticisms of Secretary MelIon'sloan policy heard in Wall Street
have been of a constructive nature
One banker said yesterday that hf
thought the only mistake made by the
Treasury Department in connection
with the recent loan was that of extendingthe time for exchange of short
term Government paper one week. That
extension of time, the banker said, allowedspeculators an opportunity ol
"scalping" by turning in Treasury certificatesin exchange for the new Government4V«b, par for par, and of rejselling the new bonds in the open mark<t with a small profit. Selling of that
character, it is believed, has prevented
the new government 1V«3 from advancingto higher levels.

Delaware Connty, X. Y.» Issue.

Sherwood & Merrifleld and Jelke, Hooc
A Co. are offering $390,000 of Delaware
county, N. Y., coupon or registered bonds
maturfr.g serially from 1923 to 19B2, a

prices to yield 4.1A to 4.00 per cent
The bonds are issued to provide fund^
for tljo extension of highways and constitutethe only debt of Delaware county

Two Southern Offerings.
H M. Grant & Co., Inc., are offering

an issue of $.300,000 of Chariotteville
Va.. improvement bonds at !06lj an<
interest to yield about 4.30 per cent., ant
$130,000 of 3 per cent, school bonds oi
Montgomery, Ala., due July 1, 1932, at
106 and interest to yield about 1-60 pet
cent.

General < »* unci Electric.

Pynchon & Co. are "(feting a block oi
7 per cent, sinking fund, gold bonds, ol

'the General Gas and El ret rlc Corpora
Hon at 96, to yield 7.30 per rent. This
issue Is dated September 1. 1922, and
chic September 1. 1352.

Chilean I,nan III<l».

Tt. Is understood that fix <llfTereni
banking rtouph are tonderlnic bids or

their own specifications fnr the new

$20,000,000 loan of the Chilean Governmentto be awarded at the end of Novcmber.
A. F.. I/It t le Honda Sold.

The Issue of $1,500,000 of first mortenire.7 per cent, sinking fund aroltl
bonds of the A. E. Little Company ha."
been sold and subscription books closed

lltifTnlo Firm tints Award.

Tire township of- Richland. New York,
ha.s awarded $54,000 of Its 41,4 per
cent. 18",4-year bridge bonds to the
O'Brlen-Prttter Company of Buffalo for
a premium of $542.70.

U. S. CERTIFICATES AND NOTES
rer Apprex.

Month. Cent. Year Plrl. Asked. Yield.
1 recrmber. .A1,* 1022 100 I0n:i m ...

I -ember, 4Vi 1022 100 1-32 I On 3- in
trrec. 15... 4V 1922 100.02 10o»s 441
March .. 4'. 1023 100 1-10 100 :i 111 S.71
Mny 20. .. 41, 1021 100.20 100.22 4.3."

Miinr 31. 102.4 100 100 1 IA .1.01
September 3*i 1023 ion ioni-in 3.0"
lurre. .. OH 1021 102 102 3-8 1 11
September BJ4 1024 101 3- 1 102 IS in
March C, 102' loo 7-1H I013-IO 4 4.
December. 4% 102.4 100 100 1- t 4.211
March 14. 102A 100 3- | 10| 4.42
Hcptember 4'. 1020 100 |oO 1-1fl | 2"
ttccfptaMa in payment if FVilrral t*i<i

nn the date* of maturity
IBv-hanm-shle for 1'nlted States Rovernment4', per cent. bnm|f due Oetpber b'r, 195.'

j until further noUca

fHE NE

BONDS IN STO

| TUESDAY. OCT

Day's sales $11
Year to date 3,10]

KANGE OF UNITED STAT
.Closing. Sales
Bid. Asked. Yield, in $1,000.

.100.70 100.80 3.51 511 3V*s (1933-47
50 3 >4 s reg

I 99.00 99.34 4.05 . 1st <*v. 4s
99.00 99.80 4.06 1 3d 4s (1937-4
99.18 99.33 4.39 447 1st ev. 4'iis(l

1 1st ev. 4V*s r
99.10 99.16 4.39 606 3d cv. 4'«s (1

.. .. 1 3d cv. 4V*s r
99.18 99.34 4.37 1,865 3d 414s (1938

3 3d 414s reg. .

100.60 100.90 1st-2d 4V;s (1
99.13 99.33 1.38 2.057 4th 4«4s (193

18 4t|i 414s reg.
100.16 100.34 4.14 163 "Vie. 4%s (19

10 »Vlc. 4%s reg
100.20 100.23 3.98 712 tVie. 44*8 (IS

.. . . 41 8Vic. 4%s reg
'100 04 100.06 4.34 3.135 U.y.Gov. 4Us

"Uncailtd. tCalied

FORI
AnteiUine J 27i3i-*m' 7%» Copenhagen

f 10 I'M V coffee tn 52; s f 5%s ISM J

8. 101'*' receipt* 7 U2%
i 1 101% 1 SO 5 92%
r Belgium Se '1 1... 88% 5....... 92

1 1081.1 1 SO 2 91%
1 2 103% Canada j%b 20 1 01%

7 102 V' 2 101". Cuba 3s 04-44
2 102 101% 1 00%
1 108 1 101% Cuba Os 14-40
2 102V 1 101% 1 »2102% 1 101% Cuba 4%s 1049
1 102 Canada 8s 2ol J....... 85
1 102%! 10 99%; 4 84%

Belgium?%« 4oj 1 98%| 7..S10. .84%
i 5 108%! 1 90% 1 84%

2 103%: Canada 5s 81 1 84%
5 108%- 2 98%| 1. »10. 84%

..108%! 1 99 !Czechoslovak
2;::::.108%) 9 '09% 8s 1931

t 1 108%; 5. 99 certif.calee
, Belgium Os 2o Canada 3s 32 2 94%

1 98% 8 99% 1 94
1 2 98% 7 99% 0 94
1 Bergen 8s 4.I 3...S7.. 99% 1 94%

1 100% 2 00% Denmark 8s 4.»
1 .'..'...100% 23. 09%! 1 110%
1 ...109 4 99% 2 110%

Bolivia 8* 1047 J -;; ; ;}>«'*
97i 2 90% 8 110!.
97% » 99% i..«7...no

'
3 97% 1 Denmark bs 42
j.; 97 1 99% 2 90%
l..«6... 98% 25 00%; 2 IK
107 12 00%! 1....I.. 09
l.'.';.... o7%! % m,* 1 !J8,i

Bordeaux fls 34 chui'Vs *1020* 10.'.'98%
}, 2 % U 102 1 98%
? 2}£ 10 102 1 08%
} 2 £ 1 101 Ts 2 90

) 1 ;}?? 2 102 Denmark Mun
7 ?}ri % 102% ser A 1948

I 1 el * 2 102 10 198
Brazil 8s 1941 j 102%! 1 107%

2 101% a 102%; 2% 107%
8 101 2 102%l 2 107%
1 101% l 102%! Dutch" Bastlnd
2 101% Chile 8s 1041 25-yr Ge 1047
1 101% 1 104 receipts

10...10 101% % 103% 2 05%101* 1 104 3...8U.. 95%
3 10}% 3 104 18 95%
1 101% K 104 |» 2 95%
3 101% j 104 1 95%
2 101% 2 104 2 95%101% Chile 8a 1048 1 05%
- 101% 5 103% 2 05%
1 101% 1 108% 1 05%
1 }01 % 5 103%. 2 95%

101% j 103% Dutch Hastlnd
1 101!. 5 103% 40-yr 8s 1082

Brazil Cen By 1 193% receipts
7s 1052 1 193%! 4 05
2 88% 3 103% 2 93

189 2 lull'. 10 94%
1 88% 5 103 5 94%
1 88% 3 103 1. .84.. 94%
1 88% 3 108 4 94%

]fi 811 Chinese 11 K 1 94%
8 89 By 58 1951 1 94%
5 89% 1 53%! 1 94%
1 89% 1 58% 1 94%
1 90 2 53%! 8 94%

DOMl

New York Cll7>Baltimore & OiBkln Un Mas
<«.* ? a. 1U"U n-rild 7s lO.'S'J

1 90% 1 101V*I ? U.5%
New York City « 101% Bur C Hap *
4s 1998 a 101*. «or 5s lll.>4
1 00% 24 101% 10 100%

New York City 8 101 Bush Terminal
4a 1050 10 101% con 5s 1955
J 99% 0 100% 1 00%

1 101 Bush Ter But
Adams F.x Co 10 100% 1st 5e I960

clt 4s 1948 5 100% 3. 93%
2 80 3 100%! Cal Gas 4- El

tj :t'. 80 2 100%i ref 5s 1937
Ajax Rubber 5 100%! 3 21*

, 8s 103*1 Baltimore A O. ........ 9*
3 09%t rv 4%s 1933 Canada North

Alas Gold Mln 2 84% 1 20-yr *s 1940
deb U tta 26 2 84U 2 11.
1 9% 3 84 3 113%

Am Ag Chenii 1 83% I....1.. 113%
7%» 1941 2 83?,I 1.... ...113%
1 103% 2 84% Canada North
1 103% Baltimore A Ui H*0 73 *2..1 104 1 st 4s 1948 -i1 103% 4 82% 2 112%
1 104 j H3% 1 113

Am As Cliem 3 82% "5 5 112%
1st t-v 5s 28 Baltimore A O .

' 113
2 08 pi 3%3 1923 Can Pacific

I 398 1 94% perpetual
Am Cotton OU 2 04% 3....... 81%
deb 5s 1931 I j<4% 4 81%

A'?.bnV A kcs lim::: »5H »!!%
> T. .A.^. m1' I L:::::S!2

1 93% 21 94% * »]%8 fH Baltimore AO * JJ1-*3 94% 8 W 3%« 2.5 ; 81%
Am Su»ar Co 5.' 02\ *
8s 1937 1 03 » 81*
1 103 5 92% Canada South

, 1..s7... 102% Baltimore AO; ?'°n A 3"rJ',"102% PLK A WVa 13 ft
2 102% 4s 1941 ? ®0%
1 102% 1 80%;,. W<%
li 1*12*1 aniT'Caroltna CI A:ln2% a:::::: *3% "»*> »> >»»»
3 102% 4 8**% ' »'
1 102% B A O P Jet r.,V S!i 2

Am Vel A Tel Mid Dlv C*n'
rv lis 1925 1st 3%s 1925 " '8J33 117% j 03% ' '00
10 ... 117u *i ftfliZ Cent of C?a
10 117% Bai t A' O T<11 1.®-Jrr « 182»
3 1175k: A C 4s 1959 3 '!*>*

Am Tel A Tel 5 (19% J 100%
rlt 3s 1948 Bell Tel of Pa 3y 100%1 3 99% 7a 1946 Cent of Ga

8 1 91*% i 1085. con 5s 1945
1 99% A ,££1 1 97\

; 3 99% l"! 11"iobiI Cent Leather'I 2 09% 4.:::::.i^% wis«»ip
0 iW/i ! 108*4

*, J* ®J» Beth Btl 6s 48,C"" j3 98% 2 100% I"1 ^3..
.

2 99 1 1005, 3 «*%
3 99% 1 1(K*% ?I*

Am Tel A Tel i 100% | 2i*rlt 4s 1929 1 i<sma ' 522 01% ftlllllllXj \ HI*1 »)* 3 J100% 3fl 2 91% Beth Stl 5s 36 3 2'*2 92 6 . 94 3 H<%
1 Am WW A El il" 1 9354 C*"1. pHr,,'9

fit 5s 1934 3ll 111*; 1 }*4 BhL4a 1954

r I'l. llll 85 l |!31r C'e'r de Pasco
Am Writ Pap ill.'1111 93%j Copper 8*31

1st 7-3s 1970 E-th Steel rj. 3 1.-1%?2..S7... 85% 1% 1942 JS*1W 2 98%' ,1 I331»* 6 07'« " If3,.Ann Arbor 1 ... 9754 _3
1st 4s 1995 1 97%i s

0
171 j 97% cv 3* 'H*1.

Armour A Co Bra.den tiop M 1 JlPl»t4%s 1039 clt Us 1931 XI1 1 99% XL1 01 2 99% 5 4

f*A 91 Bwny A TthJH J1 01% con ."«* 1913 5
Atrh T A S Fe 1 75% J 55*
pen 4s IW. Hkln EdlsonCol 1,78*
i" j** i 07* i4
1" 8.5 I Ik 1 ii EdlsrmCo , U7,,1 «H% 7s C 1930 ,1 li 4
10 88% 1065k V kl2 88% 'Bkin EdlsonCol0^".*10 88% 7a D 1940 4*"

Atrh T A S Fe 1 109 ^adj 4s 199.5 i |08?k i
* as.4ti 92%,niiiyll nap Tr on hhr* 81%! 7s 1021 fj 2?kAtrh TAP Fe 2 92% ,, JV

1 '!j^ Chei' A Ohio
At rh f * 4 rn 4M,n nTcv 4s 1080_ 8 92% lollllll! 882 107% certificates
Atrh T A S Fe J® ®|* Toll 11111 85%
Cal-Ara 1st '£ 3J 13 K5%
rt f 4%s 1982 * 1 865-i
2 92% J t 3 86%

All Coast Mne i:;;:i;; CM 4^MI°bin* 4" '98SV i 32,0£V.V". % rmpo,189%:
Atl Coast Line ( M8%' '.,JH * N 4; « -y 8f% Chl A Alton

*» S114 Bklyn Un I3!*V r»f 104010 itt 8« mom
Atlantic Fruit ;; 47*: nl 1 11 1 1. 5454
7s 1934 Bklyn Fn «.as ,R .54%
Col Tr rtfs r" 3» I®*3 3 .54%
i...... . !||!, ft ft-'

IHfnf j'."'.'." r iJiuaufHjjh*£ fc::::::!U*
»::::::: SSS ?n4Hl *K 1M*
IS W",i in <MU Hi) Bur A y

-»«*< ^ -p >«>
iniI.Bultlmnrr AO 7 !"!'% J {"}r«t \ is* jw- 1 >*>, 'x:r1 87«(, 10 '<<>', ' J" '

1 *7>V 10 MV '
2 «7\ 35 !»6U) .T'-\ " p1 87«* 8 1'fl't ,n .«®Mi
;i 87 155 Chi Bur A U

37 mi (*»', «»n A' 1058
7 310. 3.-. Of.', jo....... MH
J WV J0.1 »«k l.. \ w

W YORK HERALD, W

CK EXCHANGE'
OBKR. 17, 1922.
1922. 1921. 1920.

S,814.000 $10,484,000 $12,775,000;
1,376.000 2.573,349,000 3,639,052,000
KS GOVERNMENT BONDS.

Net
Open. High. Low. Last. Chge.

1 100.66 100.80 100.60 100.72 ..12
100.66 100.66 100.66 100.66 +.02

2)...'!.' 99.16 99.16 99.16 99.16 ..66
932-47) 99.02 99.28 99.00 99.18 ..16
eg 98.70 98.70 98.70 98.70 ..50
927-42) 99.08 99.22 98.92 99.10 ..08
eg 99.76 99.76 99.76 99.76 +.06
) 99.08 99.28 98.94 99.22 . .08

98.86 98.92 98.86 98.86 ..20
927-42)
13-38).. 99.12 99.30 99.00 99.24 +.10

99.10 99.10 98.86 99.06 ..08
22-23) .100.24 100.24 100.16 100.16 ..04

100.00 100.00 100.00 100.00 .J
>22-23) .100.00 1U0.20 99.98 100.20 +.20
; 99.90 100.04 99.90 100.04 +.04
(47-52)100.00 100.06 100.00 100.06 ..

i«!N. |Denmark Mun iisrsulliesOs J4 lUo llr&nde do
ner B 1946 -I 8t%; Bui Hs 1940
3 108% 1 81% 1 100
1 108". 2 81% San Paulo City
1 108% 1 81* 8» 1952

French 8s 19451 1 81% 4 101%
2 101 1 81U } }01%1 100741 Mexico 5s 34 0 101%
1 101 5 33% 1 101%

11 101 1 53% 1 101%
1 100%l 3 52% S Paulo State

1 1 100%iMrxlCO 4s 1934 8s 1936
1 100%! 5 40 1 101
1 100% 5 397', 1 101
1 100% 19 39% Seine 7s 1942
8 100% Montevideo 2 88
1 100% 7s 1952 87%
2 100% 1 93 % 867a
3 101% 2 93 % 88%
1 100% 2 93 |
2 100% Netherlands 1 88

23 100% tis 1972 6 87%
French 7%s 4l receipts 1 87%

2 97 1 94%: 1. 8"T4
2 96% 2 94%: 1 88

unai .3 94% ,Solssons 6s .3d
io!u«% u> 94%; 2 7s%
3 96% 10 94% o ^875
3 96% 1 94% 1 '8%
3 96% 1 94% 3 18%
1 »tj£ 5 94% Sweden 6s 39
1 ..!... 96% Norway 8s 40 2 103%
s::.::.: 3 112% u 10#

1 2 96% 3 112% - }0?%
1 96% & 112% 2 10-%
1 96% 5 112% 8 103
4 96% J-' U2% 1 103
3 90% *» 112% 1 103tj:::: 96?; 2 112% 1 103%
2.X 90V 2 112% ;Swte» 8s 1940
1 96%i 1 112% 7 121%
2. ... . 96% 10 112% 10 '.121%
1...S7.. 96%| 4... ...112% 1 12}}?9 96% Queensland 3 1.1%
1 9(js. s t 7s 1941 Un Kingdom
1 . . . 06% 109 cv 9%s 1929

r. iu 1- 1- 109 5..S10. .10874Italy 6%s 192.> .. l09 \ J08%? *'}»: 4. ...... 100 6 108%
'J JVj'1 Queensland 108*54

,2 6s 1947 2 108%1' 0u 2 102%' 2 10874
Jap 1st 4%s 25 10 1027- 3 108%

1 93 1 102% L'n Kingdom
693 2 102741 574s 1937

4 9374 1 102 1 103%
Jap 2d 4%s 23 lUo de Janeiro 1...s7.. 1037,

2 9274 « I 8 8s 1946 1 103%
1 92% 3 99% 1 103%
1> 92% 2 99% 3 103%
4 92% 2 99% "> 103%

Japan 2d 4s 31 1 99% 9 10374
1 80% 4 99% 3 103%
3 80 3 9974 10 103%
1 80% 1 99% 2 103%

36 80 10 99% 2 103%
4 79% Klo de Janeiro 2 103%
% 79%! 8s 1947 efts 5 103%
1 79%! 5 99% Uruguay 8s 46
2 80% 10 0974 1 107

Lyons 6s 1934 2 99% Zurich 8s 1945
1 8174 3 99% 1 11374
1 81% % 99%
1 81% 3... f... 161 /

10 87% 2 90%

7ST1C.
Chi Hur A O »niin* ^nnripr Dfn A Rfn n

rvmro ntatf.s rur wan morw.
Rl>l. Auk Hid. Auk.

2» r 'no.. .man ion1, r i *< '3.". D2 or,
at < 40 .. »2 inofr: a* 0% or ioo
P 2* r '3«.l«2<,6 103'*.Mlw In, '41.4.7.1 ..

2« r '3». I02H »f»<4l*P R «, K>,*.U ..

PI l« 24 !>? (W
Tltld A(

Ill 4» 1949 «s 1032 4« 1030
3 88% 2 95% 3 77%
13 88% 3 96%: 14 77%

Chi bur & Q 9..i 96 10 77%
Neb ex 4e 27 1 MH Detroit Edison
3 90% 3 96 0a HMO

Chi A Eiust 111. 1 9« 1 104%
5a 1951 2 »6'4 10 104%
16 83%I ' ! ®5£ 3 104%
4 83% 10 95% g 104%
8 83 8 95% 2 104%
15 82% 1 98% Detroit Edlnon

383 6 »3H let ret 5* 40
2 82% 1 93% l 97U
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CM Mil* St Pi ? i,0.v ij JO}'*
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1072% 5 85% r.;:;;;'io3%10 72% Commel Cable fcaaf Cuba Bug5 72% 1st 4a 2397 7%a 1937
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5 72 Commonwlth E T Va A o«
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6 1 ..91% Si 1941
1 72% Companla 2 100
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1 ft [Cuba k B Co 2 51%
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1 8|% § 86 R r>,
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gen 4a 11188 Cuba Cane Su Erie cv »« I) 53
1 83% cv deb Ta » a 54%2 83% 3 8, % , 54%Chi B U Pai 82 Erie gen 4a 9tl
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1 I»2 '
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Chl * W Ind 7" nau. 4 1«H
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v.. u»4j I"1 r'f 4V» Gen Electric

Chile Copper I r.s 11)40
cv 7s 1923 r LVciiv 2 10SV4tt::::::18» r * "si &:::::«#
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-
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Chmnprake and Ohio.

A yield of between 6.20 and 5.30 per
cent, can bo obtained from Investment
In Chesapeake and Ohio Railway Companythirty year convertible secured 6
per cent, bonds, due in 1916. The Chesapeakeand Ohio owns 2.128 miles of road
and controls through ownership of the
entire capital stock 261 miles and leases
or has trackage rights over 262 miles
of road. The lines of the company
traverse the soft coal regions of Virginia,West Virginia and Kentucky and
three-quarters of the company's freight
tonnage Is in the product of the mines.
These bonds are secured by pledge of
$45,920,000 face amount of the company'sfirst lien and Improvement bonds.
There are outstanding a little more than
$40,000,000 of these secured 6s. The
mortgage provides for the withdrawal
of collateral as bonds of this Issue arc
converted and also that the date of
maturity of the first Hen and Improvementbonds may be extended In the
company's discretion to not later than
April 1, 1946. The first lien and Improvementos. which are behind this
issue, are secured by a first lien on 38
milsfi. a first collateral lien on 291 miles,
a third lien on 729 miles, a fourth lien
on 801 miles and a fifth lien on 252
miles. They ari further secured by
pledge of securities.

Kingdom of Denmark Os,
Kingdom of Denmark twenty year extension6 per cent, gold bonds, due in

1942. are selling In the New York Stock
Exchange on a more favorable basis
than the Kingdom of Norway 6s. offered
at par early this week. The Denmark
6s can be purchased at or slightly below99. They were offered to American
Investors early this year in the amount
of $30,000,000. These bonds are a directobligation of the Danish ftnvsrn.
ment, which agrees that if in the future
it shall sell any more bonds or contractany loan secured by lien or pledge
on any of its revenues or assets this loan
will be secured > equally and ratably.
Denmark is famous for its dairies ami
its chief exports arc food substances and
animals.

R. F. Goodrich 1st (t Va».
The twenty-five year first 6%s of the

B. F. Goodrich Company,Issued last
summer and due in 1947, are selling on
a basis to yield investors about" 6.32 per
cent. The company's products Include
tires, mechanical rubber goods, footwear
and a practically complete line of other
rubber products which are distributed
through more than 100 branches. The
first 6V;S were sold to provide for the retirementof 330,000,000 five year 7 per
cent, convertible notes, due April 1, 1925,
which issuo was called for payment In
its entirety on October 1 last. They are
secured by a'first mortgage on all the
fixed assets of the company, now owned
or hereafter acquired, together with
pledge of stocks of certain subsidiary
companies. Under the provisions of the
indenture the company covenants that
so long as any of these bonds are out-
standing it will not declare dividends on

any class of stock nor retire or acquire
any stock by purchase If such dividend
payments, Ac., will reduce net current
assets to an amount less than ^he principalamount of bonds of this Issue then
outstanding.

Carolina Power and I.lirht.

A strong public utility investment
yielding about 5.57 per cent, can be
found In Carolina Power and IJght Companyfirst 5s, due in 1938. The bonds
are secured by a first mortgage on 13.7
miles of street railway track In Raleigh,
N. C.; gas plants in Raleigh. Oxford,
Henderson, Sanford, Jonesboro and
Goldsboro, N. C., and an electric light
and power distribution system for tnanugacturcrsIn Kayetteville, Smlthflald,
Seltna, Franklington. Pine Level, Roxboroand Cumberland, N. C. The populationsserved total 119,000.

General Fuel Corporation.
Among the leading second class Industrialbonds are General Fuel Corporationfirst mortgage 8 per cent, sinkingfund gold bonds dated September 1,

1921, and due In two series, "A" in 192C
and "B" in 1931. These bonds are selling
at prices to yield about 8 per cent. The
company Is assured a strong earning
power by coal contracts with two importantroads, the New York Central
and the Cleveland, Cincinnati, Chicago
and St. Louis Railway. The General
Fuel Corporation recently purchased a

thlKl mine which now is producing ap-
proximately 500 tons dally and which
soon Is expected to reach a dally productionof about 1,000 tons. This mlno
which operates at a low cost Is supplying
the corporation's Industrial clients. The
corporation's No. 1 and No. 2 mines arc
now actively operating and delivering
coal under favorable contracts, one with
the "Big Four," which will take the
output of No. 1 mine, and the other with
the New York Central Railroad Companyfor the output of No. 2 mine. Net
profits of more than three times Interest
charges now are being shown from the
bonds are secured by a first mortgage on
operation of the coal properties. The
one modern equipped mine, approximately2.700 acres of coal land, on the company'sequity In 1,800 acres and on the
five year contracts with the railroad
companies.

A Canadian Traction.

A noncallable Canadian traction issue
yielding about 5.60 per cent, at present
prices Is Montreal Tramways Company
first "and refunding (now first) mortgage
5 per cent, gold bonds due 1941. This
company owns and controls practically
the entire street railways system of Mon-
treal and suburbs. The lines operated
total 267 miles of single track. The
population of the territory served Is es-
tlmated at over 860,000. The bonds are
secured by a first mortgage lien on the
entire property which under the terms
of the contract with the city has a presentstipulated capital value of over $38.-
500.000. or twice the total amount of the
outstanding bonds. Net earnings of the
company are reported to be running over
3Vj times the present annual Intresf
charges.

METALS.
Oct. 17 Oct. 18.

Bl<1 Asked. Bid. Asked.
Ts>ad. spot, N. Y.. 8.50 8.50 ....

head. Oct 8,50 .... 8.30 ....

Zinc, spot 0.75 8.85 8.70 ....

Zinc, Oct 0.75 0.86 0 8714 ....

Aluminum 20.00 21,00 20.00 21.00
Antimony 7.00 7.50 7.00 7.50
Flee. cop., epot... 13.02') 18.8714 13.0214 t 4 00
Floe. cop.. Oct 13.02<4 13.87<4 13.82U 14.00
Pig Iron. No. 1 X |silicon 36.23 .... 39.26
Pig Iron, No. 4 X

llleon 34.25 .... 34.25
Pig Iron, No. 2
plain silicon 33.25 .... 33.25

Bess. Iron, Pitts 34.o<) 34.00
Mess, billets, Pitts 40,00 40.00
Quicksilver $73,00 $73.00
Platinum. 3% tr $112.00 ..... il12.no
Plaltnum 1120.00 $120.00Platinum, soft $128.00 $128.00

hONPON. Oct. 17.--Following are the clos
Ing metal quotations:

t s. 4. Changes.
Copper, spot. 82 10 0 off 2s 6dCopper, futures 83 2 « off 2e 6rt
Sales.Spot, 130 tons; futures 1100 tons.

Klee. copper, spot..,. 71 0 0
Klee. futures 71 15 0
Tin, spot,.... 180 7 8 up 10s
Tin. futures 170 10 0 up 10a
Stralta 170 7 6 up 10s
Balsa.Spot, 200 tons; futures, 800 tons.

head, spot 25 7 8 off 2e 8d
l>«il, futures 24 7 8
Bp. Itsr, spot 34 2 8 up 7s 6d
Spelter, futures 33 2 0 uu 5s

18, 1922.

If
LONQ TEWM TA

$>60,000

Charlottesvil!
5% Improvement

Cat*' Sapt. 1, 1t22 Oh* S*pt.

Aiteued Valuation
Net Bonded Debt

Population.... 10

CHARLOTTESVILLE, loci
Virginia, is an important agrici
facturing center. Excellent tra:
ties are afforded by the Sout
peake & Ohio Railroads.

Legal Opinion of John C. i

Price IO6V2 and i
Yielding about *

'
BOSTON

.While the above s

Investor and_
I!ATT lr|veatment firms whose a

nUl £. ' ^era'c' w'" furnish on reque
* also will submit suggestions U

Actual Orders Today in.
Consolidated Elec. of Cal. 5s, '55

Dayton Lighting 5s, 1937
Guanajuato Power & El. 6s, 1932

Lehigh Pr. See. 6s, 1927
Southwestern Pr. & Lt. 6s, 2022

v Texas Pr. & Lt. 5s, 1937
Texas Elec. Ry. 5s, 1947
United Lt. & Ry. 6s, 1926

KIELY & HORTON
40 Wall St. New York.

phones John ©330 -41H

'

"

' j
WE TRADE IN

Vacuum Oil
Ohio Oil Co.

Solar Refining
Prairie Oil & Gas

Standard Oil of Ohio
Standard Oil of Kansas

Standard Oil of New York

CARLH.PFORZHEIMER&CQ
Dealers in Standard Oil Setturllles

25 Broad St. Phones I8G0-1-2-3-4 Broad.

Atlanta, Birm. & Atlantic
Inc. 5. 1010

Mason City & Ft. Dodge j
l*t 4s 10M

Second Avenue R. R.
6% Receivers C tfs.

Ft. Smith & Western
l»t 4s 1034

Steph. No. & So. Texas
1st «s 1040

Wolff&Stanley
72 Trinity Place, New York

Telephone Hector 2920.

Universal Leal
(Incocp

8% Prefer

Non-cj

Price 107, to yie

DOMINICK &
Members New Yor

115 Broadway

two rah issues offered.

Lackawanna and Pittsburgh, Fort

Wayne A Chicago Stocks on Hale.

Joseph Walker * 8ons are offering
two Issues of stock for subscription.
The first Is $250,000 Ijackawanna Railroadof New Jersey 4 per cent, stock,
guaranteed by the Delaware, Lackawannaand Western Railroad Company
in perpetuity, and underlies all other
securities on an Important part of
the main line between New York and
Buffalo. The other Is $250,000 Pitts-
burgh. Fort Wayne and Chicago Rail-
way Company preferred 7 per cent.
Htock.

Both Issues are exempt from the
normal Federal Income tax snd are offeredat prices to yield nearly 5 per cent-

.

haw sugar futures.

Range of prices , Trev.
Open. High. Low. Close. Close

Vocemher. 5.70 S.TO 0.78 0.72-70 3.70
December... 8.55 O.fll 0.08 11.08-80 ,0.05
March 8.08 ,0.10 0 08 8.10-11 3.00
Mav . 3.10 3.21 0.19 3.20 21 3.1»l
j,*J;;;;;;;; 3.31 3.30 3..01 .033-35 3.32

r
' ~ .

united states tr1

Itpectal Piopatch to Tn

Ravonua rarrtpta and rxpendlturaa aa at

TMa
Raoaipta ordinary: moath.

Ciifljoma lin.aatuMri
Irrtrrnaf revrntie:

Inooma and pmflta tax 0.TT6.IW4
Mlacallanaotia *. 43.330.020
Miscellaneous revenue 3,771.700
Panama Canal toll*, *o 001.701
Total ordinary 111.72B.100
P.*r*sa of ordinary receipts ovar *

ordinary disbursements
Kxeese of ordinary disbursement*
oarer ordinary receipts 24,040.304

Total ordinary disbursements 100,230,014
Halanoe to day. 3202,0.12.003,
'Receipts and dlabursctnents for June rear

%

X FREE CITY BONDS YIELDING 4.0

le, Va. Mont
Bonds 5%
I, 1 9S2, opt. 1*42 Dated July 1, 1*22

$11,970,880 Aaeeaeed Va
424,726 Net Bonded

,865 Popi
ated in central MONTGOMER
iltural and manu- City of Alabama,
nsportation facili- center of the cot
hern and Chesa- This City is the

market in the So

rkamst)n. lisa.
o tory, I he

interest, Price 1<
1.50% Yleldii

=t. M. GRANT & CO
Incorporated

NEW YORK

itatements are not guaranteed, we believe the

Bond Trader \

dvertisements appear in the columns of The
st description of Bonds advertised. They
> meet individual investment requirements.

Cities Service Co.
6/0 Cumulative Preferred Stock

Present Yield over

Dividends on the Preferred Stock
were earned 2.36 times in the\
year ended August 31, 1922.

Send for Prefen «d Stock
Circular P-10

(Copy of the Debenture RefundingPlan will be Included)

SECURITIES DEPARTMENT

HemyL.Dolierty
& Company

OODALL STV\- yjKlwVlJKK,
BRANCHES IN PRINCIPAL CITIES

WE DEAL IN

Vacuum Oil
NEW STOCK
When Issued)

$25 PAR VALUE

Wm.C.Orton&Co. ji
54 Wall St., N.Y. Tel. Hanover 9690-9697
l_

<

Allied Packers l

Prior Preference Stock ]

Beaver Board
8% Notes & Ctfs. of-Dep.
Bought.Sold.Quoted

E. L. WITTMEYER & CO.
Members New York. Curb Market

42 Broadway Now York
Phone Broad 900

)

f Tobacco Co.
orated)

Ted Stock
i

illable

:ld about 7*4%
1i

b Dominick
k Stock Exchange r

Telephone Rector 1901

ji
:
t

FINANCIAL NOTES.
|«

John K. Ilouden. Jr.. president of the Whit-
nojr-Ctntral National Rank of New Orleans,
La., waa elected yesterday a member of the
board of trustees of the American Surety:
Company.
The Corporation Trust Company has leaned

a pamphlet entitled "Safeguarding Stock «
Transfers." describing tho liability of cor-
p< rallni.F In transferring securities and treat- <
Ing various requirements. I
Walter H. Woodward has formed me firm

of W. H. Woodward A Co.. with Kdward M.
Hill and A Kdward Brown as special part-!
ners, to conduct a general Investment au-
curlty business.
Walter K Frew, president of the Corn E*-

change r.ank, has been darted a director of
the International Klsratlng Company to succeedthe late William A. Nash.
Watson A White have prepared a folder

showing the total amount of Federal Income
taxsa for 1922 which Individuals must pay!
on Incomes ranging from 93,000 to ft,000,000. 1

COFFEE.
.

Range of prices:
Prey.

Open. High. Low. Close. Close
December 9.17 0.1S 9.1B 9.1B 9.20
March 9.09 l> 09 9.08 9.04 9 10
May 9.00 9.02 p.00 8.99 9 0*1
July 9 80 9 90 9.90 9.7R 8.8<l <

11
SASUBY STATEMENT.

i N'bw Yon ft Hmui.o
J*ew Torlc 71emId Itnrean. J

Woahlnctcn. D. C., Oct. 17. (
do«e of hutlimii Oefober 14:
Correnpondlnf Correspond!**

period P1»c»1 period flecel
iMt year. year 1923. year 10212.
*10,712.4*3 |140,122,020 **0,814,1128

17,r.*O,00t .740,2.10,nr.* O40.R0P.Oa*
7I.0P2.0PR .122.000,230 483,404.042 ,

R.03R.040 47,021.714 48.024.37R ,
*01,921 3.007.471 3.700,120

118,000,041 OR*.201,07* 1,27.3,930,840

1.107,901 00,348,02* 174.961.413

78.4*4.033 *00.000,100 904,9*4.032
(

hln* U»e Tr»a»urr In Joly *r* tnohidsd.

' >

I

0% AND 4.00#.

»i ©o.ooo !

gomery, Ala. j
School Bonds I

Qua July 1? 1962 I
t

iluation $32,467,694 j
Debt 2,040.143 S
illation. . . .43,464)
Y, the capital and third largest
, is located almost in the exact
tton belt of the United States,
third largest wholesale grocery
uth.

egal Opinion of
irndike, Palmer & Dodge
>6i/2 and interest, *

ng about 4.60%

i
CHICAGO

w to be correct.

Statistics and Itecords of Securities
The Investor's Pocket Manual
tin I'aRr Booklet. hnud Monthly.
5VU1 he furnished FltKE by any Investmen'
hunker or broker to any Investor or tradepnapplication; Oil for 30c latest copy will
oe sent by THE FINANCIAL PRESS, Publishers.116 Broad St.. New York City.

Will Underwrite large block of Oil
jStock for European Markets on
reasonable terms. Address with
particulars, LE ROY FERRY & CO.
Issuing House, 6, Drapers Gardens,
iThrogmorton Avenue, London,
IE. C. t.

Note Redemption Notice
The Cudahy Packing

Company.
Fire Year W Sinking Fund Gold Notes,

Dated July 13, 1018.
Notice Is hereby given to all holders unit

owners of the ubovo mentioned notes that
pursuant to (he provisions of Article II. of
lha Trust Agreement dated July 15th, 191S,
between The Cudahy Packing Company and
the Illinois Trust and Savings Bank, as
rrnstee, which said Trust Agreement con:alnsthe provisions respecting said note.-,
nollco has been given to the undersigned by
Fhe Cudahy Packing Company that It Jnendsto redeem and pay all such notes on
January 15th. 1923. All said notes are therefore.now hereby called for redemption on
January 15th, 1923, and they should ba presentedfor payment ori said date at the office
if the undersigned, Illinois Trust and Sa*
Ings Bank, Chicago, or at the offices ot Lor-.
Illgglnson & Co., In either Boston, Mass., or
Mew York City, New Yofk.
To effect such redemption, funds will he

leposlted with the undersigned on or before
January 13th, 1911, for the full payment t<>
Ihe holder or registered owner of each of
<ald notes of the principal thereof, and a
premium of 1% of the principal and the ae

ruedand unpaid Interest thereon to tha
late of redemption, upon the surrender
[hereof with all unmatured coupons attached.
All Interest on all said notrs will ceasa

front and after said date.
ILLINOIS TRUST 4 SAVINGS BANK.

TRUSTEE.
Corner T.n Salle and Jackson Sis., Chicago.

NOTICE OK REDEMPTION
UNITED STATES RlBRER COMPANY

KHe Year Seven Per Cent. Secured l.olil
Notes Issued under the Trust Indenture
dated November 8, 1918. between United
States Rubber Company and Industrial
Trust Company, us Trustee.

Notice Is hereby given that United States
Rubber Company has elected to call for pay
inent and redemption on December 1, 19'-'.'
(the next Interest payment datu, all of the
Six Million Dollars <»«,<100.0001 principal
amount of Notes of the Issue above named.
The Notes will be paid on December 1, 1922,

it the principal amount thereof and accrued
Interest, together with a premium equal to
wo per cent, of the principal amount thereof.
on presentation of the Notes, accompanied
oy coupons maturing December 1. 1922, and
ill subsequent coupons, at the office of ConrnlUnion Trust Company of New Y'ork, 80
Broadway, New York City.
Interest on the above mentioned Notes will
ease on December I, 1922.
All Notes so presented for payment mus:

»e In negotiable form and be accompanied
oy properly executed ownership certificates
is required by the Federal income Tax Law
ind Regulations.
Dated New Yorlr, October Hth, 1922.
UNITED STATER RUBBER (X3MPANV.

W. H. BLACKWELL. Treasurer.

International Salt Company and
Subsidiary Companies report totalearnings for third qirnrter
ended September 30th, 1922. after
deducting all expenses except
Federal Taxes, of 1318,589.

.ess Fixed Charges and Sinking
Fund 99,430.0"

Not earnings for quarter $417,139.30

ELECTIONS AND MEETINGS.
NTTUD STATES AND MEXICAN TRUST

COMPANY
New York City

NOTICE OF ANNUAL MEETING
ro the Stockholders:
The Annual Meeting of the Stockholders of
Tnlted States and Mexican Trust Company
illl be held at No. 128 Broadway. Room
103. Manhattan Borough. New York City,
it 10:30 A. M., on Wednesday, November 1,
922, for the purpose of (1) electing Dlrecorsfor the ensuing year, <21 authorising
he disposal of the asaeta of the Company
o meet Ita obllgatlona, (31 approving the
icte of the Directors and former Liquid*
ors of the Company, and <41 for the transitionof such other business aa may propirlycome before the meeting.
Dated, October 18, 1922.

WALTER COOK. TR..
Secretary.

NORTHERN SECURITIES COMPANY.
20 Liberty Street, New York.

The booke for transfer of the capital etnek
if the Northern Securities Company will he
-losed at three o'clock P. M., Thursday,
October 19th, 1922, for the purpoao of the
annual meeting of the stockholders to be
leld on the 13th November, 1922, and will
de reopened at ten o'clock A. M. November
14th. 1922.

NICHOLAS TER.TUTNT3. Secretary.

DIVIDENDS AND INTEREST.
GENERAL DEVELOPMENT COMPANY.

81 Broadway, New York.
Ootober 17. 1D22.

At a meeting of tha Board of Directors rf
he General Development Company held this
lay, a dividend of twenty-five runt* (25c I
nor ehare on Ihe capital efock of the companyw-aa declared, payaMa November SO,
1022, to etnOlTholder* of record at tha cloaa
pf bmdnoaa on November 10, 1922. Book*
will not cloaa.

RAM A. LEWTROtTN, Treaaurer.

fit. L>o<ita, Mo., October 3, 1932.
The Board of Director* of BROWN SHOE
rJOMPANT, TNC., at a meeting held to-day,
declared a dividend of $1.73 per ahare on the
preferred etock of thla company, payabln
November 1, 1922, to atockholdore of recor .

tctober 20. 1922.
It. S. HtTTCHTNW, Treaaurev.

PROPOS tTA^
THE DAYTON UNION RAIT.WAY

COMPANY.
Cincinnati, Ohio, October 4, 1922.
BOND PROPOSAL.

Propoaal* will be recerlved until Novemhe:
|5th, 1922 for tha purchase of $10,000.00 par
ralue of bond* of The Dayton Union RailwayCompany for the Sinking Fund In a<
-ordanre with the Irnna of tha mortgage
lated July 1, 1999. Internet on theaa bonds
la ceaae December let, 1922.

R, N. HARRY, Treasurer.

PENNSYLVANIA Oil,. j
OTT. rrrr. Pa.. Oct. 17..Credit balance#, I

13. Rune, 125,923 bbla.; average, 40.S0#; I


